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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Village of Kenilworth
Kenilworth, Ilinois

We have audited the general purpose financial statements of the Village of Kenilworth as of
and for the year ended April 30, 2004, as listed in the accompanying table of contents. These
financial statements are the responsibility of the Village's management. Our responsibility is to
express an opinion on these financial statements based on our audit. -

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are -free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis

for our opinion. : :

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Village of Kenilworth at April 30, 2004, and the results of its
operations and cash flows of its proprietary fund type for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The schedules of funding progress for the Village's lllinois
Municipal Retirement Fund on page 32 and for the Village's Police Pension Fund on page 33
are not a required part of the basic financial statements, but are supplementary information
required by the Governmental Accounting Standards Board. ‘We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the supplementary information. However, we did not audit
the information and express no opinion thereon. - '






‘The combining, individual fund, and account group financial staternents and schedules listed in
the table of contents (pages 34 through 64) are presented for purposes of additional analysis,
and are not a required part.of the general purpose. financial statements of the Village- of
Kenilworth. The information has been subjected to the auditing procedures applied in the audit

~ of the general purpose financial statements.. In our opinion, information as of and for the year

- ended April 30, 2004 is fairly stated in all material respects-in relation to the general purpose

financial stateriients taken as.a whole. . .

W:é did not éudi'_t=thé’_stétistic;él r;infdi'métio;h lilstAed:ih tHe 'tablé of j'cont‘e‘nts?‘(fp':;z'géi:e's -6,5.t_hro'ugh 75}
and, therefore, ekpress no opinion thereon. ' R S

July 1,2004
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Village of Kenilworth
Combined Balance Sheet - All Fund Types and Account Groups
April 30, 2004

Governmental Fund Tybes

. Special Debt
General Revenue Service
Assets and Other Debits
Assets:
Equity in pooled cash and investments $1,958095 § 373,891 §382,794
Cash ' ’ 12,568 76,018 190,624
lnvestments - 593,537 -
Investments, restricted - - -

Accounts receivable:

- -Property taxes - net of allowance for 2
loss on collections 1,041,830 - 238,527
Water cansumers - - -
- Sewer maintenance charges - 4,665 .
Other : 107,665 - -
Restricted asset - insurance deposit 28,985 “ -
Due from other funds 303,512 - -

Praperty and equipment, net of accumulated
depreciation of $1,294,221 - Proprietary Fund - - -
Other debits:
‘Amount held in Debt Service Funds - - -
Amount to. be provided from other sources - - -
Total assets and other debhits $3,453555 $1,048,111 $812945
Liabilities, Equity and Other Credits
Liabilities:

Accounts payable $ 342253 § . 10814 % -
Accrued vacation pay 172,636 - -
Due to other funds - - 189,301
Deferred property taxes income 933,683 - 214,643
Customer deposits and other 79,408 - -
Payable from restricted investments - - -
Interest payable - - 5,738
Bonds payable - - 212,500

Total liahilities 1,527,981 10,814 622,182
Equity and other credits:

-Investment in general fixed assets - - -
Contributed capital - - -
Retained earnings:

Reserved for restricted revenues - - -
Unreserved , - - -
Fund balance: :

Reserved for restricted revenue 74,484 - -
Reserved for debt service. - - 190,763
Reserved for deferred compensation - - -
Reaserved for insurance deposit 28,985 - -
Unreserved - undesignated 1,822,105 1,037,297 -

Total equity and cther credits 1,925,574 1,037,297 190,763

Total liabifities, equity and other credits $1,048,111 $B12,945

See accompanying notes.

$ 3,453,655






R Fiduciary "-':'-'-'-.-“Accbunt Gfoijps I
. Proprigtary: _ Fund Type . . .General = - General. . -Totals

Caprtal Fund Type. Expendabie T . Fixed Long-term :_(Memorandurﬁ

Pro;ects "E-nterprise Trust ' Assets o -Debt - 7. Only)

$ _$ 456,382 5 ol "$‘ R $‘ T $ -3;172,0632
§ a8 Co ¥ IR ey 279210

o EAB200 - e e 2432”“‘

‘. .86,790. T SN L /86,790

e 1281 357

.. 6448706 - - 4023450 - - - 10471 356"74

BT T 289'35.‘- RS
R e e 303512 o

T R 1 (I qeoges

Ll e L 4351737. - 4,351 737, :

3 oo 8 123078 & 862367 §4023,50 $4542.500 § 22008803 ' T

A

ERE T $ 205 458; $ .o v § - §o . sseEas

LT T T e

9097 B L P
oL 4448326

- 2752:: | o B SR R O -
- CABBT0 . e il e 166,?0:' LY

L e D RREAS E _ 5738
. 5005000 - - :

9097 5334994 _ - . 4542500 12 047568”7'

SRR 2 E 1 A :
R P , 243,-2_00‘

4,542,500 9,760,000 . -

692 .

 -.. , ,l'.:9,64i567_ S R .. e 964,567 c

R - 74,484
o A . A e 190,763

Toe i e TeBRB67 - con - 8BR367
T A 28,985

. 1,800,084 882367 4023150 _ . - . 9,959,235

$ 0007 $7,235078 § 882,367 - $4,023,150  $4,542,500 $ 22,006,803 .

4.

i o@s402






Village of Kenilworth
Combined Statement of Revenues, Expenditures
and Changes in Fund Balance -
All Governmental Fund Types and Expendable Trust Fund
For the Year Ended April 30, 2004

Governmental
Special
General Revenue
Revenues: ]
Property taxes $ 1,818,175 $ -
Other taxes - 533,989 119,240
Fines 62,502 -
Licenses ' 56,071 -
Permits ' 364,554 -
Service charges 248,620 -
Franchise fees 33,413 -
State funds and grants : 11,290 71,357
Sewer service charge - 54,143
Miscellaneous income 30,044 7,945
Total revenues 3,158,658 252,685
Expenditures:
Current:
Administrative 540,538 -
Retirement : 268,881 -
Support services ) 119,266 -
Buildings and grounds : 45,634 -
Street department 261,575 -
Waste removal 358,767 -
Forestry 45,254 -
Street lighting 42,927 -
Beach 5,928 -
Police department i 1,084,646 -
Fire department 384,701 -
Sewer - 22,846
911 Service - 25 464
Debt service: : :
General obligation bonds - -
Interest : - -
Paying agents' fees and other - -
Bond issuance costs - -
Total expenditures i 3,156,117 48,310
Revenues over (under} expenditures _
before other financing sources {uses) 2,541 204,375
Other financing sources {uses):
Bond proceeds : - -
" Operating transfers in {out) (11,457) -
Total other financing sources (uses) _ (11,457} -
Revenues and other financing sources over {under) ‘
- expenditures before other financing uses (8,918) 204,375
Fund batance, beginning of the year, as restated - 1,834,490 832922
Fund balance, end of the year $ 1,825,574 $ 1,037,297

See accormpanying notes.






‘ - ...+ . -Fiduciary T

FundTypes - .. " .. FundType. - . .Totals * '

~ Debt Capital . Expendable ' ‘({Memorandum
. Service'. :Projécts. . . Trust- = .. -Only) -

$ 435508 $ . - % - § 2,253,883
S e T e 7 663,229
P 0 . . 2 S N . - - _‘ . L c 55’071

o L e :364,554
ST LT e 248,620

T - RN, T 33,413 ‘

. ;_ - - __.._,.,..TT_:;_. __, _‘ Lo ,_.:,..,.4:._,-.-_,._', s i _82.,64.7_. . .

3632 ¢ .18 131,311 .+ - 172,850

o ag9dd0 0 B 13131 7 3081812 -

s AT 882018
e e e 118,266
DR - . S [_ 45,634
Lo 356,787
L T e L AT
Co T T L 10846848
- T - E !‘- - g - B , 22.846 .
ke - : - 2,5;4,64 .

. 625,000 e T e oee o 625,000
. 1230,641 - -1 230,641

©o$300 . - oo ‘ 4,300
24,900 R 4,900

861B41 . 11475 . - . A07I,743 . .-

o gadon) (11457 131311 - (95,831)
© 425,000, S .‘425,._000'.
435000 11457 . . - . 425000

2209 - . 133t 329,089 -
188464 - - 751056, __ - 3,706,932
| §e0763 8 - % 882,367 . § 4,036,001

6.






Village of Kenilworth
Combined Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual -

General and Debt Service Funds

For the Year Ended April 30, 2004

Revenues:
Property taxes
Other laxes
Fines
Licenses
Permits
Service charges
Franchise fees

- Miscellaneous income

Total revenues

Expenditures:
- Current:
Administrative
Retirerment
Support services
Buildings and grounds
Streetl department
Waste removal
Forestry
Street lighting
Beach
Police department
Fire department
Debt service:

General obligation bonds
Interest ‘
Paying agent's fees and other
Bond issuance costs

Total expenditures

Revenues over (Under) expenditures

before other financing sources {uses)

Other financing sources (uses).
Bond proceeds
‘Operating transfer out
Praceeds from sale of equipment

* Total financing sources (uses)

Revenues and other financing
sources over (under) expenditures
and other financing uses

Fund balance, beginning of the year, as restated

Fund balance, end of the year

See accompanying notes.

General Fund

Variance
Favorable
Budget Actual {Unfavorable)
$ 1,886,229 $1,818,175 3 (68,054)
493,087 533,989 40,902
62,900 62,502 (398)
58,400 56,071 {2,329)
314,310 364,554 50,244
279,201 248,620 {30,581)
31,000 33,413 2413
30,000 41,334 11,334
3,155,127 3,158,658 3,531
498,437 540,538 (42,101)
295,741 268,881 26,860
129,210 119,266 9,944
48,940 - 45634 3,306
274,309 261,575 12,734
385,750 356,767 28,983
31,500 45,254 {13,754)
53,265 -42,827 10,338
11,520 5,928 5,592
1,042,162 1,084,646 (42,484)
388,882 384,701 4,181
3,159,716 3,156,117 3,699
{4,589) 2,541 7,130
- (11,457) (11,457)
2,000 - (2,000)
2,000 {(11,457) (13,457}
3 (2,589) (8,916) § (6,327)
1,934,490
$1,925,574






Detherwce Funds e

. “Budget

~ Variance -

Favorable .
(Unfavorabie)

o Totais (Memorandum Only)

| 'f B‘udget' >

Actual_

Variance .
Favorab]e

(Unfavorable) B

$420,935

: Acfual.

- §435,508

3632

s dasa

3632. -

_$2 307,164

493 087

- 62,900 -
58,400,

.314,310°
279,201

STt
30,000 -

. 7 533,989
56,074
©.364,554 .

248 ,620..
k¥ Ay
44 966 :

5 (saen

40902
- (398) -
7(2,329);

. 50,244

Cqg0s81) . .
_‘2;413“, B I T

14,966

. 200,000
220,335 :
£ 800

625,000
230,641
1,300

4,900

187205

 (425,000).. "
(10 308). -
{700)
{a, 900)" .

3576062 _

498,437
. 295,741 . .
© 129210
- 48,940
274,309
385750

R 3_-53;,26_5 o

oo 1s20
~ . 1,042,162-
- 388882 o

200 000: '

| 220 335

| 600, -

‘_3,59;,,73,3 s

625 000
..230,641.
':-’-"1!.30'0 :
4,900

-540,538
268,881
1 119,266 . -
261,575

. 386,767 '.

45,254

42 2,927,

5[928 N
1 084 646
384, 701 o

(42101)'_ E |

26 .860: -
" 3,308

,28,983
(1 3,754)

75,592,

(425 000).
: (10306) o
(700)

(4 QOJ"

"3 580 651 :

4 017 958

(437 307) :

420,975

7 _361,841 e

(440,908) -

 (422,701)

(4 589)

(420 160)

(415 571)'

(azz70n)

425,000

| 425,000

2,000

425 000

(11 457}

425 000
~(11,457)
~(2,000)

425,000 v

" 2,299

. 188,464
" $490,763

425,000

' 2290 8

2,000

_";(2,.689§ -

(6617) |

'-'_;413,543

411,543

§  (4,028)

5 2‘.1.:?3651_] L

Cgload oo

12734 . - -

40338

(42 asa)
Sadsr

2122954 .
$2,116,337






Village of Kenilworth

Statement of Revenues, Expenses and Changes in Retained
Earnings and Contributed Capital - Proprietary Fund Type -

Enterprise {(Water Works System Fundj}
For the Year Ended April 30, 2004

Operating revenue - service charges

Operating expenses:
Persaonnel
Contractual services
Commoadities
Other expenses
Capital outlay
Depreciation

Tota.l operating expenses .
Operating income

Nonoperating income - interest

Nonoperating expense - interest on water revenue bonds

Net income

Add depreciation on contributed assets acq uired with
governmentai fund type contributions

Increase in retained earnings

Retained earnings, beginning of the year, as restated '

Retained earnings, end of the year

Contributed capital, beginning of the year
Deduct depreciation on contributed assets acquired
with governmental fund type contributions

Contributed capital, end of the year

See accompanying notes.

§ 961809

342,493
39,650
136,444
70,872
14,931
68,224
572,614
389,285

. 28,730
231,909

186,106

16,357
202,463
1,005,304

$ 1,207,767

$ 708,674

(16,357)

$ 692,317






Village of Kenllworth o
. Statement of Cash Flows -
Proprletary Fund Type Enterprlse
- (Water Works System Fund) =~
For the. Year Ended Apr;l 30, 2004 L

-"Cash flows from operatmg actwmes Lo S T o
Operating income . - ST i $ 389,285 0 -
Adjustmenteto teconcile operatmg |ncome to net cash CLT L e T
from operating actlvmes e I e e T o

Deprecnatlon _ T e el 68,224

“Changes in:- L e T e

' Recelvables | S e (28,107)
Accounts payab!elcustomerdeposﬂs CmoTt L (204,268) -

T S [ PR T M

Net cash from operatmg actltlntles B T “m2"2—?“136 IR

' Cash ﬂows used in cap|tal and related f nancmg actnvntnes ER R g
-‘Purchase of property and: equupment e A (2 697 306)
Payment on water revenue bonds . - ‘,. L Lo \;f (235 000)
lnterest pald on water reventre bonds o T T (231 909)

L Net cash used in cap:tal and related D R L -
o flnanclng actlvmes S ST R ‘(3.‘164_,21'_5) :

i Cash ﬂows used in tnvesttng actlwttes
!nterest |ncome from mvestments
Purchase of restncted 1nvestments

Net cash from mvestmg actlwttes -
Net decrease |n cash and cash equwalents e B ‘ (2 929 632) .
Cash, beglnnlng oftheyear S P 3386 014

| Cash end ofthe year ; : L - -‘ _‘:i;-'_i' R $ 456 382 -

.. See accompanying notes.

-10 -






Village of Kenilworth
Notes to the Financial Statements

Summary of Significant Accounting Policies

A. The Reporting Entity

The Village of Kenilworth, Cook County, lllinois is duly organized and existing under the
provisions of the laws of the state of lllinois. The Village operates under the manager-
council form of government and provides public safety (police and fire), streets,
sanitation, water, public improvements, planning and zoning, and general administrative
services. The Village is governed by an elected Board of six Trustees and a Village
President. The Village includes all funds and account groups of its governmental
operations and its component units based on financial accountability. Financial
accountability includes appointment-of the Organization's governing body, imposition of
will and fiscal dependency. The Village Trustees are responsible for appointing two of
the five Trustees of the Village of Kenilworth Police Pension Funds, but the Village's
accountability for this Organization does not extend beyond making the appointments
and making contributions to the Fund as actuarially determined. The financial
statements of the Fund have not been included within these financial statements. The
accompanying financial statements include only those funds and account groups of the
Village, as there are no other organizations for which it has financial accountability.

. Measurement Focus, Basis of Accounting and Basis of Presentation

The accounts of the Village are organized and operated on the basis of funds and
account groups. A fund is an independent fiscal and accounting entity with a self-
balancing set of accounts. Fund accounting segregates funds according to their
intended purpose, and is used to aid management in demonstrating -compliance with
finance-related legal and contractual provisions. The minimum number of funds is
maintained consistent with legal and managerial requirements. Account groups are a
reporting device to account for certain assets and liabilities of the governmental funds
not recorded directly in those funds.

The Village has the following fund types and account groups:

Governmental Funds are used to account for the Village's general government
activities. Governmental fund fypes use the flow of current financial resources

“measurement focus and the modified accrual basis of accounting. Under the modified

accrual basis of accounting, revenues are recognized when susceptible to accrual (when
they are "measurable and available"). "Measurable” means the amount of the
transaction can be determined, and "available” means collectible within the current
period or soon enough thereafter to pay liabilities of the current period. The Village
considers all revenues available if they are collected within 60 days after year end.
Expenditures are recorded when the related fund liability is incurred, except for
unmatured interest on general long-term debt, which is recognized when due. '

11 -






- " Village of Kenilworth
 Notes to the Financial Statements (cont'd) -

'_ L Summary of Srgmf‘ cant Accountmg PoI|c|es (cont'd)

B Measurement Focus Basrs of Accountlng and Ba5|s of Presentatzon (contd)

e l:rGovernmentai Funds (cont‘d)

- §'==Property taxes, _sewer servlce charges. and lnterest eamed are, susceptlble to accrual ‘,
SR ';Replacement incorne tax, State income tax.and sales tax collected and held by the State. _
- .-at years end, on behalf of the Village, are.also’ recogn;zed as revenue: Other receipts.

,become measurabie ‘and. avallable when cash is recerved and are recogmzed at thatj T

P trme Govemmental funds |nclude the followmg

_; . e e e gl m ks i e oy s .
- - ‘4 e e e ___‘_..w_._._y._,,oh,_“.-A-W_cu--u--»-- =

-';‘General Fund ~ The General Fund is the generat operatlng fund of the = -
- Village. Itis used to account for administrative, maintenance and afl.other

S | nanmal résources. except those reqwred to:be’ accounted for in another L

" fund, “Ii -addition; tax levies- and’ expendrtures for lllinois- Mun|C|paI' o
R Retrrement Pohce Retlrement,,Audlt Liability - Insurange, - Workers o
R r._‘;Compensation Insurance and Unemployment Compensat:on have been‘. Gy
RO ‘:'Included in thls fund s LR e e
- "-"'Spec1a[ Revenue Funds - Specral Revenue Funds are used to account. C

. ;L far the proceeds of specrf ¢ revenue, sources that are Iegany restncted to.. -
N-‘,‘;'expendltures forspecrﬁed purposes R B S

-‘I}j fDebt Servrce Funds = Debt Serwce Funds are. used to account for thej,-: | F
.__',"-accurnutation of résources_for, ‘and- the payment of, general Iong-term' -
' r__debt prmcrpal mterest and related costs R

- Caprtal Pro;ects Fund = The Capltal Prqects Fund is. used to account: e

- for the acquisition of frxed assets or constructron of major cap:tal prOJects‘ L L

o -j'f,.;'i " ’"'not bemg t" nanced by propnetary or trust funds

. '\Proprletary Funcls are accounted for on the ﬂow of economlc resources measurement ’
- focus -and use. the accrual basis’ of accountlng Under this ‘tethod, - reventes are

reCorded when eafned, and expenses are: recorded at the time. Tliabilities are incurred.
- The Vlllage apphes all applicable FASB pronouncements in accountmg and reportlng for =
o rts propnetary operatuons Propnetary funds mclude the followmg LT

Enterprrse Fund - -The Enterpnse Fund is used to account for those-."
_ ."operations that are financed-and operated in-a manner srmrlar to pnvate .

.. business, or where ‘the - intent of . the. goverhing body is that--the ~
" ‘determination of revenues earned, costs inctirred,’ and/or net lncome is
necessaryformanagementacoountablhty P R P PR

L12-






Viltage of Kenilworth
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

B. Measurement Focus, Basis of Accounting and Basis of Presentation (cont'd)

Proprietary Funds (cont’d)

Use of Estimates — The preparation of Proprietary Fund financial statements in
conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and
disclosure of contingent assets and liabilities, at the date of the financial statements, and
reported amounts of revenue and expenses during the accounting period. The Village
grants unsecured credit to its residents and various other customers for water usage.
The Village monitors exposure for credit losses, and has determined no allowance for
uncollectible accounts is necessary. Actual results could differ from these estimates.

Certain Significant Concentrat[ons — Approximately 96%, or $950,257, of revenue of
the Proprietary Fund is from water service bllllngs charged to Village residents and

" various other customers.

Fiduciary Funds account for assets held by the Village in a trustee capacity, or as an
agent on behalf of others. Trust funds account for assets held by the Village under the
terms of a formal trust agreement. Fiduciary funds include the following:

Expendable Trust Fund — The Expendable Trust Fund is accounted for
in essentially the same manner as the governmental fund types, using the
same measurement focus and basis of accounting. The Expendable
Trust Fund accounts for assets where both the principal and interest may

be spent

Account Groups — The General Fixed Assets Account Group is used to account for

fixed assets not accounted for in the Proprietary Fund. The General Long-term Debt

Account Group is used to account for general long-term debt and certain other liabilities .
that are not specific liabilities of the Proprletary Fund.

C. Assets, Liabilities and Equity

1. Deposits and Investments

The Village maintains a cash pool that is available for use by all funds. Each fund
type's portion of this pool is dlsplayed on the combined balance sheet as “equity in
pooled cash and investments.” In addition, cash and investments are separately
held by several of the Village's funds. Cash and cash equivalents are considered to
be cash on hand, demand deposits, and short-term investments with ong:nal
maturities of three months or less from the date of acquisition.

-13 -






_ Vlllage of Kemlworth o
Notes to the Fmanmal Statements (contd)

3

Summary of Slgmﬂcant Accountmg Pohcles (cont'd) N

C Assets, Lrabllltles and Equrty (contd)

j1f

Depos:ts and Investments (cont d)

- ‘Statutes authonze the Vlllage to mvest in the followmg

Bonds notes certrf“cates of mdebtedness, treasury bI”S or- other:

. ®

" securities which are guaranteed by the full faith and credrt of the Umted

) --States as to pnncrpal and rnterest

- Bonds. notes debentures or srmllar obhgatlons of the Umted States of‘,‘ SREN
- Amerrca OI‘ItS agencres C _ ML

";"‘Savrngs accounts certlf cates of deposﬂ trme accounts. or other;_‘:"'_ - .
L 7_|nvestments constitutrng ‘direct: obllgahons of a bank ‘as defined by the-.= =~
- - Hlinois . Banking. - Act; ‘Securities legally , rssuabie by savings “ard ‘loan .

e associations-incorporatéd under the laws of any state of the United States-
. .of America; - Share - accourits - and share certificates, of ‘a ‘tredit .union .
" chartered” iinder fhe laws’ of the.state. oflllindis' or- United. States of .

. 'Amenca, prowded the pnncrpa] ‘office of the credit unjon is located within -
" the state- of 1llinois. Short-term discount - obhgatrons ‘of ' the~ Federel:-_‘ L
v _Natlonal Mortgage Assocratlon (FNMA)." Invéstments may be made only -~
~.in financial: mstrtutrons which-are insured by erther the Federal Deposrt B
;) |nsurance Corporatlon or other appllcabie law for credrt unrons

Short-term obllgatrons (matunng wrthm 180 days of purchase) of
. -."‘corporatrons -with - assets’’ exceeding five . hundred - mtllron dollars

{8500, 000 000) Such obligatioris must be rated at the time of purchase,

at ohe’ of the' three hrghest ‘classifications - “established by at least two .

o standard rating services.. This type of obllgatlon is" limited to one-third of .

“the Vrllages funds. avarlable for mvestment and cannot exceed 10% ofj-

o the corporatlon s outstandlng obhgatron

Money market mutual funds reglstered under the In\'restm'eht"('i.ompany Lt
- Act of 1940, “which “invest .only in bonds,:" notes; - certifi cates of

mdebtedness Treasury bills, other securities which are guarantéed by the '-

full faith and credit of the United States of Amenca as to principal and. . :

e interest” and agrees to- repurchase such obngatrons In addition, the
- Village may also mvest ina fund managed operated and admlnrstered by
2 bank S :

Repurchase agreements of government secuntles subject to The E
a Governrnent Secuntres Act of 1986 -
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

L

Summary of Significant Accounting Policies (cont'd)

C. Assets, Liabilities and Equity (cont'd)

1.

Deposits and Investments (cont'd)
» The {llinois Funds Money Market Fund and ICMA Retirement Corporation.

investments with maturities of one year or more from the date of purchase, and
investments of the Deferred Compensation Agency Fund are stated at fair value,
based on quoted market prices. Investments with maturities of one year or less from
the date of purchase are stated at amortized cost. All other investments which do
not consider market rates are stated at cost. Investment income has been allocated

to each fund based on investments held by the fund.

Receivables and Payables

Transactions between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as either
"interfund receivables/payables” (the current portion of interfund loans} or "advances

“to/from other funds” (the noncurrent portion of interfund loans). All other outstanding

balances between funds -are reported as "due to/from other funds." Advances
between funds are offset by a fund balance reserve account to indicate that they are
not available for appropriation, and are not expendable available resources.

The Village's property taxes are required to be levied by ordinance. A certified copy
of the levy ordinance must be filed with the .county clerk not later than the last
Tuesday in December of each year. Taxes are due and collectible one-haif on
March 1 and one-half on September 1 of the following year. Property taxes attach as
an enforceable lien on property as of January 1. : '

Property taxes are 'baseld on the assessed valuation of the Village's real property as
equalized by the state of lilinois. The estimated equalized assessed valuation of real
property totaled $207,107,717 for the calendar year 2003.

Property tax receivables are shown net of allowances for doubtful amounts. The
property tax receivable allowance is equal to one percent of the current year’s tax
levy. o :
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| Village of Kenilworth =
Notesto the Financial Statements (contd) . -

"I - Summary of Significant Accounting Policies (contd) - e
| CAssets L]ébi_lifieé'aq'd‘I_El_'q'ui‘ty'(c;ojn't'd)- S B
R X Reétrif?téd',iﬂ?e’sfﬁ?énf_s'_.,'-"“"' R '

" ‘Bond. covenants of the Village's Enterprise Fund require revenues derived from the
- operation of the waterworks system to be set aside for ‘various purposes. : These
" amounts- are reported . as restricted- assets. The "Project Fund" segregates the
*unexpended bond proceeds. : The “Operation and ‘Maintenance. Account” segregates

. investments to pay- ona-twelfth of the watéerworks system’s expenses computed on -

- grrannualbasis: Investments restricted-for-debt service-payments-are segregated-in. - -

"+ the “Bond Account for debt service payments over the'next: twelve months, and in .-
" the “Bond Reserve Account” for debt service. payment beyorid - that period.. The

“Depreciation and Contingencies Account” segregates investments to pay-the cost of

. “replacements and repairs for the continued effgctivg;aindéfﬁjcient_ operation of ',-t:h?, S

. waterworks system, |
4F|xedAssets ’ o "
- Fixed assefs used’in-govemmental fund types of the' Village are recorded in the

" General Fixed Assefs Account: Group at' cfst; o, estimated; historical cost if . :
- purchased or.constructed. -Donated fixed assets are:recorded ‘&t their-estimated fair -

U7 yalue at the date of donation; - Assets.in the General Fixed ‘Assets’ Account, Group ..

- are not dépreciated. “Interest incufred during * construction is; not apitalized on .

.. ‘general fixed assets. - -

. Public: domain ("infrastructure”) . general fixed . assets  consisting  of. certain- L
.. improvements ‘other-than buildings, " including ‘roads, - bridges, curbs and gutters, .

' alorig with other general fixed assets. "+

streets and sidewalks, drainage systems, gnd lightirig: systems. dre. not capitalized, -

The cost ﬁf':rfb'nriai' -'ma:iﬁ'tenanﬁé -and ir'g'a_bair's,that-_ doiﬁdt; aH'd to.the value of the

" assets, ‘or materially: exterid ‘assets': lives; ‘are not included ‘in. the: Géneral Fixed - '
_ _As_sé’gsACcpuntf,Grc_Jup;_; - T e T
' Property and equipment accounted for in the Proprietary Fund are recorded at cost.
~_ Propel , .
" their estimated fair value at the date of donation. .. -+
. Major. outlays for capital assets and iprovements are capitalized in the Proprietary
* Fund as projects are constructed. Interest incurred during the construction phase of

" Proprietary Fund, fixed ‘assets-is reflected in the capitalized .value- of. the asset-
~ -constructed, net of interest earned on the:invested proceeds over the same period. -

~16 -
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)
C. Assets, Liabilities and Equity (cont'd)

4. Fixed Assets {cont’d)

Property and equipment are depreciated in the Proprietary Fund using the straight-

~ line method, over the following estimated useful lives:

Assets Years
Buildings and structures : 40 -50
Equipment 10
Vehicles 5

5. Long-term Obligations

The Village reports long-term debt of governmental funds at face vaiue in the
General Long-term Debt Account Group. Certain other governmental fund type
obligations not expected to be financed with current available financial resources are
also reported in the General Long-term Debt Account Group. Long-term debt and

other .obligations financed by the Proprietary Fund are reported as liabilities in the

appropriate funds.

. Compensated Absences

1t is the Village's policy to permit employees to accumulate earned but unused

vacation benefits. Vacation pay is accrued when earned in the Proprietary Fund,
and reported as a fund liability. Vacation pay that is expected to be liquidated with
expendable available financial resources is reported as an expenditure, and a fund

- liability, of the governmental fund that will pay it. Amounts not expected to be

liquidated with expendable available financial resources are reported in the General
Long-term Debt Account Group.

Deferred Property Tax Revenue

Property tax revenues are recorded on the "deferred method." Because of the
extraordinarily long period of time between the levy date and the receipt of tax
distributions from the county collector, approximately one-half of the property taxes
are not "available” to finance the current year's expenditures. For those funds on the
modified accrual basis of accounting, the entire current year's tax levy is recorded as

property taxes receivable, and approximately one-half of such levy is recorded as

deferred tax revenue.

-17 -






"7 pudgetary data reflected in the financial statements: .- !

" Village of Kenilworth _
Notes to the Financial Statements: (c'qnt‘d) ,

i Summary of Significant Accounting Policies (cont'd) -

_- "7C.77'Asrse;s,f Liabilitj"éﬁ_ and Equty?(qo_nt",d)'__ o

8 FundEquity. -

; -1-Resé_i'iféfi'orjs‘of‘fu_h'd. _bgzlahcé-)réb_régentﬁaméUnts that are. not appr bpr‘iéble,‘or‘-"ar:’é, o
legally. segregated for a. specific. purpose: Reservations of retained:earnings are

* limitéd to outside third-party restrictions,.

contributed capital

| ‘ Designations of fund balance represent "
tentative ‘management plans. that are subject to change.. - The Proprietary’ Fund's = - -
represents: equity q’chired,rthrdugh_capital_ggr___ahjts, ‘and capital . - -

- --;quht_‘ributionsfram-drevele[:ggrs,—;eus{omgs{r{s-,-r_br—gther,fun_dsrw—?----f:-_—[.-‘=-—-;--:=:--'.—-»."‘A-;ff---r—n.- e

s L

. Memorandum Orily - Total Columns -~~~ -

“-J Total columns -on “the general - purpose _finangial statements, are . captioned 'as .
" ‘wmemorandum  only" becausé’ they 'dd. .not - represent. consolidated financial .-
e columns do

- informiation; and are presented only to facilitate financial ‘analysis. Th

“not. present information

< . not.pres 4that reflects financial. position, results of operations or cash™.
" flows in accordance. with. generally’ ‘accepted - accounting principles. ._.’_Irrl'lterf,ulnd L

o eliminations have not been made in the. aggregation of thig data. . -~ " 0 o

. Stowardship, Complanes and Accourtabilty .

" Budgetary information = The Vilage follows . these _procedures in. establishing the

S S
L,

e Thé. Budget and AppropnatnonOrdlnance is prepared in tentative form by the' .

" available for public.inspection at least ten days prior to final Board ‘act

- obtain taxpayer comments. . ..o

. - Village Manager, reviewed and approved by the Village Board, and.is'made. . . .
- public heafing is held on the tentative Budget and Appropriation Ordinance-to. . .-

'+ Prior to August 1, the Appropriation Ordinance is legally enacted through the -

~same as the amount appropriated. = .~

L T he Board c':f'?l_‘n‘..lstee‘-sxlfﬂéy—i-' B

 passage of an: Appropriation Ordinance. All actual ‘expenditures contained: . 2
" heréin have been compared to the annual operating ‘budget, which.is'the ..~

e By two-thirds vote transfer, withini any department, amounts S

" appropriated -for-an object. or purpose to .another object or

purpose.  No objeet or -purpose. can -be reduced below an

‘amount sufficient to-provide for all obligations. iricurred, or to. -

 be iricurred, against the Appropriation.
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

[l. Stewardship, Compliance and Accountability (cont'd)
Budgetary Information (cont'd)

» Adopt a supplemental Appropriation Ordinance in an amount
not to exceed any additional revenue available, including
unappropriated fund balances or amount estimated to be
received after adoption of the annual Appropriation Ordinance.

No other Appropriation can be adopted during the fiscal year, unless
approved by a petition signed by fifty (50) percent of the number of
individuals who voted for Village .President at the last general municipal
election, or by a majority of individuals voting on the questlon in a regular
general election or an emergency referendum

e Management cannot amend the Budget and Appropriation Ordinance.
However, expenditures may exceed appropriations at the subobject level.
Expenditures that exceed individual appropriations at the object level must be
approved by the Board of Trustees, as outlined above.

¢ The Village does not use the encumbrance method of accounting. Budgetery
funds are controlled by an integrated budgetary accounting system, in
accordance with various legal requirements which govern the Village. -

» Annual budgets are adopted on a basis consistent with generally accepted
accounting principles for all governmental funds, except for the Special
Revenue Funds and Capital Projects Fund. All annual appropriations lapse
at fiscal year end. '

Excess of Expenditures Over Appropriations — For the year ended April 30, 2004,
expenditures exceeded appropriations in the lllinois Municipal Retirement Fund by $7,609,
and in the Audit Fund by $1,375. The excess expenditures were funded by available fund
- balance.

[1l. Detailed Notes For All Fund Types and Account Groups
A. Deposits and Investments |

At year end, the Village's carrying amount of deposits was $806,460 and the bank

balance was $818,316. Of the bank balance, $100,000 was covered by Federal

Depository Insurance, and the remaining balance of $718, 316 was collateralized with

securities held by the pledging financial institution's trust department or agent in the
- Village's name. There was no cash on hand at April 30, 2004.
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" Village of Kenilworth

. V.Notes'to the Financia! Statements (cont'd) = -

o HI Detalled Notes For AII Fund Types and Ac:count Groups (cont d)

A Dep05|ts and lnvestments (cont d)

The Vlllage s mves’cments at year end whaoh are not reqwred fo. be categorlzed by credlt

R rlsk are shown below

o Carrying

Market

The Hlmms Funds Money Market Fund

General Fund - " i _$ 274936
Spedal Revenue Funds ' ol 808 607
" Debt Sérvice Funds ‘ - 88, 781

Enterpnse Fund

ICMA Rettrement CQrporatlon-—Expendabie o T

L A’r‘hodnt_;'r' L

$

2, 309 225:"' '

882 367 ‘_

“Valug - . -

o74936

808,607 .
88781
- 2;3_09,22‘_5 e

882 367‘ ;L

Truet Fund L

$ 4363916 3 4363916;_--'-’“

- )[ s

A reconcmatlon of cash and mvestments as shown on the comblned ba!ance sheet

fol!ows. S
e Carrylng amountof depos:ts
Carrymg amount of |nvestments
Total |

o Equ:ty m pooled cash and mvestments
" Cash R :
Trivestments -0
~ Investments —restricted .

© Total

-20-
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1,475,904,

243 200

5170 376;. -
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

{il. Detailed Notes For All Fund Types and Account Groups (cont'd)
B. Restricted Investmentis
Restricted investments are comprised of the following:

Enterprise Fund — restrictions for revenue bonds:

Operation and maintenance $ 70,000
Bond 125,000
Bond reserve 16,000
Depreciation and contingencies 32,200

Total restricted investments .5 243,200

C. Fixed Assets

Activity in the General Fixed Assets Account Group for the year ended April 30, 2004
was as follows: -

May 1, April 30,
2003 Additions-  Deductions 2004
Land:
Village yard $ 1,000 §$ - % - $ 1,000
Village hall site 49,828 - - 49,828
Fire station site 40,000 - - 40,000
Parkways and - _ :
public parking - 79,103 - - 79,103
~Service building 1,757,324 - - 1,757,324
Office equipment: '
Civic defense 7 _
equipment 2,730 - - 2,730
Office furniture
. and fixtures 420,198 - - 420,198
Equipment: _
Palice department 425,338 38,011 S - 463,349
Beach 1,410 - - 1,410
Street lighting
department 10,056 - - 10,056
Street department 280,634 24,873 - 305,507
Pollution control dam 4,289 - - 4,289
Sewer department 54,748 - - 54,748
- Sanitary and storm
sewer system 833,608 - - 833,608
Total general
fixed assets $ 3,060,266 % 62,884 % - $ 4,023,150

-2% -






V:Ilage of Kemlworth
Notes to the Fmancra! Statements (contd)

- Ill Detalled Notes For All Fund Types and Account Groups (cont'd)

C

E A summary of changes in’ property and equrpment |n the Enterpnse Fund (Water Works Con

N ‘Source-of supply

, -‘ Land ERRE $
B f.'Breakwafer e

leed Assets (cont'd)

System Fund) |s as follows e _
o R ‘April 3'0'.'-“'

May 1 ‘ _
o 2004 -

2003 Addltrons

- Deductions

. .",‘ - 43 662f i “_.‘““---n—ﬂ;ﬁ_q

. § 38648
“4‘3 662
18 208 .

18,208 . Ut mn

| ‘986,516

. Water plant s structure 986 B e e - e
- Substation: structures ‘_ 2108,’.'«:1_-, T N L B 2 108"'i
‘:Pumplng and purrficatlon ST e L T o U
" equipment.. EE U 133 708 L e T 1L,1-33,708-' T s

% - Watertower
.'Mains and hydrants Lo

! ‘\-"__Meters Ty
- Geperal equrpment
', Autos and-trucks - O

. - Office furniture and ktures
_’Constructron in progress

s

‘Less accumu!ated
deprecnatron

i jz 039 882"

© 5,061

2 697 306

L 379 922" R S
o 215962,_‘~-L".’_f'. e T
23203 o e
- 43 4087 PO R
65 333;"{' jf;u.._:ﬁ _ :

. '379,922

215962

Soo23203 - .
43,408 -
65 333 - '

5061

S 5 045, 621, $ 2 697 308

1 225 997
$ 3 819 624

. Interfund Recelvables and Payables e

- '@'1 294 2212_,‘ e

Yo :-:“7 742 927

- The composmon of 1nterfund balances as of Apnl 30 2004 is as follows:; | 2

‘ Due to/from other funds

Payable Fund

_‘ Receiv_abte Fund '

' Amount '

. .:General Fund
" General Fund
- General Fund -

Detherv:ce Funds - o TR 189301
" Capital Projects - Series 1999 R

: Enterpnse Fund _

$ 303512

.22~

_ 9,007

$ 6 443 706-" '

‘-","‘7':4737 188






Vitlage of Kenilworth
Notes to the Financial Statements (cont'd)

{ll. Detailed Notes For All Fund Types.and Account Groups (cont'd)

E. Long-term Debt

The Village issues general obligation and revenue bonds to finance the purchase of
major capital items, and the acquisition or construction of major capital facilities. The
Village also issued water revenue bonds to finance improvements to the waterworks
structures and equipment for the waterworks system. The revenue bonds are being

repaid by Proprietary Fund revenues.

General Obligation Bonds - . Qutstanding .

1999 general obligation bonds (alterate revenue source),
origina! principal $5,000,000, 4.65 -~ 5.00%, due annually
in amounts ranging from $210,000 to $320,000 to. 2019 $ 4,330,000

2003 general obligation bonds (limited refunding), original
principal $425,000, 1.35%, due December 1, 2004 425,000

2002 general obligation bonds (alternate revenue source),
original principal $5,000,000, 2.00 — 4.80%, due annually o
in amounts ranging from $180,000 to $395,000 to 2022 4,825,000

Total general obligation bonds | ‘ 9,580,000

Water Revenue Bonds

~ 1996 water revenue bonds, original principal $600,000,
4.95%, due $60,000 annually to 2007 180,000

Total long-term debt | | $ 9,760,000
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: Vlllage of Kemlworth
Notes to the Fmanclal Statements (cont'd)

III Detarled Notes For AII Fund Types and Account Grou ps (cont'd)
E Long-term Debt (contd) o A :
Debt Serwce Requ:rements to Matunty
General  Water j_ o

. \Y,ee"r Ending g L - Obllgatron 'Revenue I ST
~- April 30, DR Bonds - Bonds T -Total ‘

- “2005 e - __$ 1 253‘845“ ;$___ “‘67 425.: .$_..u_ 1 321 2479;;.:‘, i
L2008 0 e T . 817,992 64,455 - 882447 L
2007 . SRR .'809,880,. E 6 485 ' 871,365 -

CLTio08 T 811,326 s 811,326

U009 811,882 ¢ 811,882 ,
2010 2022 ER 9391 633.'_ A R 9391 633

R EREI I

B -l .
'-\__ T_, T r

$ 13, 806, 558 $ 4'._'.1.93.3‘,65 $ 14, 089923 S

o The amount of lnterest :nciuded in the total déebt serv]ce requrrements for the general ‘_7? A

- obllgetron bonds and water revenue bonds was $4 316 558 and $13 365 respechve[y

fThe followmg represents those Iong-term Iiabllltres that are not reported as debt of the ) E

Propnetary Fund, but are. reported 1n the General Long-term Debt Account Group and
- (the Debt Serwce Funds " Sl by A Lo _

o ‘Payeble at May1 2003 el e $ 4955 000
- Bonds’issued ST e 425,000
Bonds retlred o e DR . (625 OOO)

v “—. .

'-"'Payable atAprll 30, 2004 T $ 4755 ooo _z PR

_24;'






Village of Kenilworth
Notes to the Financial Statements (cont'd)

Ill. Detailed Notes For All Fund Types and Account Groups (cont'd)

F. Fund Equity -

The amounts reported on the combined balance sheet identified as reserved for

restricted revenues are comprised of the following:

General Fund:
Police Retirement
Liability, Workers’ Compensation,
and Unemployment Compensation
Insurance :

Enterprise Fund — water revenue bond accounts:
Operation and maintenance
Bond
Bond reserve ‘
Depreciation and contingencies

Total water revenue bond accounts

$ 7.926
66,558
$ 74,484
$ 70,000
125,000 .
16,000
32.200
$ 243200

Fund balances were restated in the current year to appropriately account for utility billing
receivables. The effects of the restatements of fund balances as of May. 1, 2003 are as

follows:

Sewer :
General Service Enterprise
Beginning fund balance, :
as previously reported § 1,939,184 $ 350,351 $ 1,880477
Restatement of utility 7
billing receivables (4,694) (15,694) (146,499)
Beginning fund balance, | o
as restated $ 1,934,490 $ 334,657 $ 1,713,978

-25.






_ Village of Kenilworth .
~ Notes to the Financial Statements {cont'd)-

V. ‘Other I‘n‘fo'rm'a'tion :
A. Rlsk Management '

-"ffThe V|llage partrcrpates in the intergovernmentai Rlsk Management Agency (IRMA)

IRMA is:an organlzatron of mummpahtles andspecial- d:strrcts in northeastern- lllinois e

: ‘-VWhICh have formed ‘an ‘association under the lllinois: tntergovernmenta! Cooperatrons-
. . Statute to pool their risk. management needs. ‘The Agency. admmrsters a mix of self—.;

- insurance: :and commercial insurance coverages propertylcasualty and . workers S

'compensatron clalm admlnrstratlon/httgation management services; unemployment tlaim

- administration; extenswe Tisk - management/loss control consu[tmg ‘and - training -

f: -'--»'{;fprogra’rns,,and a“rrsk mformatxon system andfmancrat reportmg servrce for |ts members

,‘-""';The Vlllages payments to IRMA are drsplayed on the F nancral statements asi_; 5
' ._eXpend:tureslexpenses in appropnate funds. Each member assumes the first $1,000 of .

S ._'each occurrence, dnd IRMA has a lT]IX of self-nnsdrance and oommercral msurance at .
ey ,‘vanous amounts above that: Ievel ' e R M e

{ 1

o Each member appornts one delegate, along wrth an alternate delegate to represent the

"'f'ifmember on the Board of Directors.. The Village does not éxercisé -any control 6ver the * -

§ __actlvmes of the Agency beyond rts representatlon on: the Board of Dlrectors

R

[Inrtlal contnbutsons are deten'mned each year based on the rndlvrduat metnbers elrglbiel"_; '-gj'

S ‘:revenue as defined-in the by-laws of IRMA; and experlence ‘modification factors based -
.. .onpast member loss' experience. Members have a contractual obllgabon tofundany . - _
‘deficit of IRMA’ attrlbutable to a. membersh:p year. during ‘which, they were a member R

- ':Supplemental contnbutlons may be requnred to fund these def" cats

: At Aprll 30 2004 the Vlllage has a dep05|t of $28 985 representlng the Vlllage 5. o
members reserve wrth IRMA Lo e e e

"‘A copy of these f“ nancral statements can be obtalned at the Vlllage of Kenltworth
1"419 R:chmond Road Kemtworth tIImOns ’ TR R
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

V. Ot_her Information {cont'd)
B. Joint Ventures

The Village, along with eight other municipalities and governmental entities, is a member
of the North Suburban Employee Benefit Cooperative (Cooperative), which administers
certain employee benefit programs on a self-funded basis. Claims incurred above a
specified amount and in the aggregate will be insured. Each member agency
contributes to the Cooperative according to a formula based on the number of
employees enrolled. Additional funds, which may be needed, will be assessed against.
each member to meet self-funded claims, and will be determined periodically by the
Cooperative. At April 30, 2002, the Cooperative had excess of liabilities over assets of -
$1,071,237 in the health care and dental plan. The Village contributed $258,485 for the
year ended April 30, 2004. Funding of the Cooperative is provided from the
governmental and proprietary funds of the Village. The Village does not have a direct
financial interest in the Cooperative and, therefare, its investment therein is not reported
within the financial statements. Upon dissolution of the Cooperative, or termination by
the Village, the assets, if any, that are available shall be divided among the members
based on participation units, as defined in the agreement, as a proportionate percentage
of all participation units.

- A complete separate financial statement for the Cooperative can be obtained from the
Cooperative’s administrative offices at Swte 280, 900 North Shore Dnve Lake Bluff,

Iinois.

The Village, along with twenty-two other area municipalities, is a member of the Solid
Waste Agency of Northern Cook County (the Agency), a municipal joint action agency,
created as of May 2, 1988. As of April 30, 2003, the Agency has approximately
$15,500,000 outstanding in long-term debt used to acquire equipment, and to construct
and equip a waste project, to dispose of the municipal waste received from its members,
on a site acquired by the Agency. Each member community is obligated under project
use agreements to pay its allocable share of project costs, based on a defined formula.
Funding of the Agency is provided from the governmental funds of the Village. The
Village does not have a direct financial intergst in the Agency and, therefore, its
investment therein is not reported within the financial statements.

A complete separate financial statement for the Agency can be obtained from the
Agency's administrative offices at 1616 East Golf Road, Des Plaines, lllinois.

C. Subsequent Events

in May 2004, the Village issued $425,000 of general obligafion bonds in order to meet
the debt service requirements of the $5,000,000 general obligation bonds, series 1999.
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Vlllage of Kemlworth
Notes to the Flnanclal Statements (cont‘d)

IV Other Informatron (cont d)

D Pensron and Retrrement Commltments . _-

The Vlllage part|c|pates in two contrlbutory retlrement plans Law enforcement otf‘ icers LT
: are ‘covered under thé - ‘Police’ Pension Fund of the Vlllage of Kenilworth (a single -~ - -
- employer planx administeréd by -a. ‘SeparatePolice Pension’ Board" of . Trustees) The -~
~ - lllinois Municipal Retirement Fund '(a statewrde plan) covers substantlally all fuII-tlme‘- e

SR employees except Iaw enforcement oﬁ‘ cers

'-'Pohce Pensmn Retlrement Plan — Statutes of the state of III|n0|s requnre that each ,

. '-'munlcmallty shalllevy taxes-each yeéar-in an -amount which; when added-to-the: deduction - - .-

~from the.salaries of policemen and receipts available: {rom other sources, will.équal.a "

. sum sufficient to.meetthe normal cost fequiterents of the Pensiol Fund and, in-addition ..~
~.“thereto, the amount necessary to amortIZe any unfunded actuanal accrued ||ab|I|ty over R

.:T‘_'

"';5-a perlcd of th|rty-two years

G 'As of Apnl 30 2003 the annual requrred contnbutlon of the Vlllage necessary to cover'v'i '
‘normat cost was- calculated to be: $71, 578, and the “annual - required : contribution

-necessary ‘to amortize the unfunded actuanal acerued’ liability. cver a perlod of thirty
- years-was calculated to be $97, 505. Itis the Village's. policy to fund annual pension cost .
" as accrued.- ‘Tetal” eoniributions. 1o-the - Police - Pension’ Fund by the ‘Village. totaled_,_{ AR

- _-‘_:,-ty-$112 461 for the current. year.. Payroll for ernployees covered by the; Police Pension -
. Plan for the year énded Aprll 30 2004 was. $596 019 ($534 102 in 2003) out of a total\ .
) ,Vr[lage payroll of $1 609 276 R ; : R SR

: \The actuanal accrued Irabzllty and net assets held in trust for pensmn beneflts at Apn[ 30

2003 (date of the most.recent:actuarial valuation), as.reflected in a report prepared by C v

o the lllmors Department of lnsurance Is presented below R

_Actuarlal accrued Ilablllty TR T T
Retirees and’ beneﬁcranes currently rece;vmg benefts

and termmated employees not. yet recelvmg benet“ ts o L 54660758 o
Current employees R S o -' o j_"-. R
Accumulated employee contrlbutlons mcludrng_ et
allocated investment earmngs : ) )
Employer—fnanced -vésted, . B B R
Employer—f nanced nonvested ) 2,162,750
Totat actuanal accrued l:abmty . ; s ' 6823508 o o
- Net assets avallable for benef' ts, at the Iower of : 3 - SR
- costor market (cost 34, 652 020) S oo 4444093
Unfunded actuarlal accrued |IabI|lty L :f T 1.$_ | 2378515
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Village of Kenilworth
Notes to the Financial Statements (cont'd)

IV. Other Information (cont'd)
D. Pension and Retirement Commitments (cont'd)
Police Pension Retirement Plan (cont'd)

Information regarding the actuarial present value of vested and nonvested accumuiated
benefits is not available.

Trend information gives an indication of the progress made in accumulating sufficient
assets tfo pay benefits when due

Trend information for the three p[an years ended April 30, 2001 2000 and 1999,
respectively, is as follows

Actuarial ‘ Percentage

“Valuation Annual Pension . of APC Net Pension

Date _ Cost (APC) Contributed Obligation
04/30/01 b 140,853 98.37 % B -0
04/30/00 90,335 98.24 0
' 0

-04/30/00 : 90,335 114.20

The April 30, 2001 actuanal valuat:on was used in determlmng the 2003 tax levy for
Poilce Pension Fund contnbutlon

Complete flnanCIal statements for the Police Pension Fund, including ten year trend
information, can be obtained from the Fund's Admlmstratlve Offices at 419 Richmond

Road, Kenilwaorth, tlinois.

lllinois Municipal Retirement Fund — The Village's defined benefit pension plan, the
llinois Municipal Retirement Fund ('IMRF"), provided retirement, disability, annual cost
of living adjustments, and death benefits to plan members and beneficiaries. The IMRF
acts as a common investment and administrative agent for local governments and
school districts in Hllinois. The lllinois Pension Code establishes the benefit provisions of
the plan that can only be amended by the lllinois General Assembly. IMRF issues a
financial report that includes financial statements and required supplementary
information. The report may be obtained at www.imrf.org/pubs/pubs homepage.htm or
by writing to the lllinois Retirement Municipal-Fund, Suite 500, 2211 York Road, Oak
Brook, lilinois 60523.
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| thlage of Kemtworth
Notes to the Fmant:lal Statements (cont d)

IV Other lnformatron (cont’d)
D Pensmn and Retlrement Commitments (contd)
IIImors Mumcrpal Retrrement Fund (cont'd)

N

Employees partlc:ipatlng :n the IMRF are: requn'ed to contrlbute 4 50 percent of therr S

“annual covered salary. The member rate is. established by State statute. The Vlllage is.

* tequired to contribute at.an actuarlally determined rate. .The ‘employer rate .for the
“calendar year:- 2003, was 8,84., percent of payrol[ The -employer. contribution

, requrrements are- estabhshed and- may-be amended by the IMRF s Board'of Trustees. .
““'The~IMRF‘s unfunded-actuarial-accrued- lrabatrty i berng -amortized as-alevel- percentage-~-~¢ e
-of pro;ected ‘payroll - on a. closed basrs The remarnrng arnortrzation penod at ST

December 31 2003 was 29 years o ., _

For December 31 2003 the Vrllages annual pensron cost of $T4 520 was equal to the o

Vrtiage S requrred and actual coptribytions. The requrred contnbutron was determrned as "

part of the”December. 31 :2001: actuarral valuation using the -éntry. age. actuarial cost -
=~ method.  The actuarial assumptions ‘include: (e) 7:50%investmerit- rate of return.{net of

admlrhstratlve expensas), (b)-projected salary increases of. 4.00%.a year, attnbutable to,_ o e
inflation, {(c): addltronal pro;ected satery ingreases. rangmg from. 0;4% to 11:6%. per year' PRI
dependmg on. ege and service; attnbutabte to. semonty/ment and’ (d) postretlrement_.j

- benefit increases of’ 3% annuatly “The' actuarial valte .of: the tMRF’s assets.was oo

- determined using techniques that sooth the' effects of short-term volatrlrty in the: market SR
value of investments over a five-year’ perlod “The assumptmns used for the 20@3,.-'7= -

‘. actuanal valua’tron were based on the 1999 2001 expenence study

Trend rnformatron glves an rndtcatlon of the progress made in accumulatrng sutf‘ crent S

_‘assets to pay . bénefits when' due Trend mformatlon may be. found on page 32 of the .
. Vrllages annual fnancral report ‘ . S R R

Trend mformatlon for the three ptan years ended December 31 2003 2002 and 2001 : .
respectwely, |s as foJIows ' : i . o

o Actuarial o e AT f'Percentage RPN
" Valuaton ° - AnnualPension .= ofAPC - "-NetPension
. Date” " . "Cost(APC) - ' Contrbuted - - " Obligation-

1273103 - % _ '__,74,520’ O 100 % 0§ 0
203102 0 68,229 o000 0
123101 er187 100 0
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Village of Kenilworth
Notes to the Financial Statements (cont'd) _

[V. Other information (cont'd)
E. Deferred Compensation Plan

The Village offers its employees a deferred compensation plan created in accordance
with Internal Revenue Code Section 457. The plan, available to all full-time Village
employees, permits them to defer a portion of their salary until future years. Plan
members may contribute up to 33-1/3% of annual covered payroll, not to exceed
$13,000. The Village does not contribute any money to the plan. At April 30, 2004,
there were eighteen plan members. Plan provisions and contribution requirements are
established and may be amended by the Village's Board of Trustees.

Basis of Accounting — The plan’s financial statements are prepared using the modified

- accrual basis of accounting. Plan member contributions are recognized in the period
that the contributions are susceptlble to accrual (when they are "measurable and
available™). S

Method Used to Value Investments — Plan investments are reported at fair value.
Short-term investments are reported at cost, which approximates fair value. Securities
traded on national exchanges are valued at the last reported sales price. Investments
that do not have an established market are reported at estlmated fair values.

F. Basu: Financial Statements for State and Local Governments o

In June 1999, the Governmental Accounting Standards Board issued Statement
Number 34, entitled Basic Financial Statements and Management's Discussion and
Analysis for State and Local Governments. This statement establishes new financial
reporting standards, which will be dramatically different from those presented herein.
These standards will include management's discussion and analysis, and government-
wide financial statements prepared using the economic resources measurement focus
and the accrual basis of accounting in addition to fund financial statements, prepared
using the current financial resources measurement focus and the modified accrual basis
of accounting (accrual basis of accounting for Proprietary and Fiduciary Fund financial
statements). This statement will be effective for the fiscal year ended April 30, 2005,
however, earlier application is encouraged.
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Village of Kenilworth
{llinois Municipal Retirement Fund
Required Supplementary Information -
Schedule of Funding Progress
April 30, 2004 )

Actuarial UAAL as a

Actuarial Accrued Unfunded Percentage
Actuarial Value of Liability (AAL) AAL Funded Covered  of Covered
Valuation Assets - - Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b} (b-a) (alb) (C) ( (b-a)c)

12/31/2003  $2,204,097 § 2,834,534 § 630,437 77.76 %  $842,983 7479 %
12/31/2002 2,184,574 2,602,346 417,772 83.95 _812,254 51.43

12/31/2001 2,898,635 2,923,462 24,817 99.15 793,237 3.13

On a market value basis, the actuarial value of assets as of December 31, 2003 is $1,989,626.
On a market basis, the funded ratio would be 70.19%.

Digest of Changes

The actuarial assumptions used to determine the actuarial acerued liability for 2003 were -
changed due to the 1999 - 2001 experience study.

The principal changes were:
- Fewer member are expected to take refunds early in their career.

- For Regular members, fewer normal and early retirements are expected to occur.

See independent auditor's report.
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" Village of Kenilworth
. Police Pension Fund.

" 'Required Supplemeritary Information - .

- Schedule of Funding Progress = *

7 Actuarial
~:Valuation

o UcActuardal oo
- Actyarial ..
- Value of

. Assets.

U April 30,2004 .

Acerued.. " - Unfunded

. EntryAge. . - (UAAL) . Ratig - - Payrolt - Payroll

_oas

" 4/30/2008

o200t

)
§4444,993
. #/30/2002 - 4,607,495

4,800,268

§ (b) _ o (ba) -‘(a_/p.f)'j S _(e). . ((aye) :

56823508 $2378515 6514 % $534,102 . 44533 % ,'

6881422 | i ]

" Analysis of the dollar amounts of the actuarial value of assets, actuarially acorued lisbity, and -

- unfunded actuarially accrued liability I isolation can be misleading. Expressing the actuarial
- value of assets as a perfcentage of the actuarially accrued liability provides-one‘indication of - - -

funding ‘status on a going-concern basis. Analysis of thi_s_percentage,'ové'rhtiméindi“céitess -

. whether the:system is-becoming financially stronger or weaker. Generally, the greater this ..
- peércentage, the stronger the PERS.. Trends in unfunded actuarially accruéd liability and annual

. coveréd payroll are both affected by inflation. Expressing the unfunded actuarially accrued. -
~liability as a percentage of annual covered payroll dpproximately adjusts forthe effects of .~
“inflation, and aids analysis of progress made in accumulating sufficient assets to pay benefits: - 3
. when'due. Gé,n,é'réally, the_s’r‘na_lwlerfhis‘pércentége', the strongerthe PERS, -~ i

. S_ée independent auditor's repor‘t; o
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Village of Kenilworth
General Fund
Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual
For the Year Ended April 30, 2004

{cont'd)

-34 -

Budget Actual
Revenues:
Property taxes:
General $ 1,498,805 $ 1,467,326
lllinois Municipal Retirement 162,227 142,606
Police Pension 138,668 412,461
Audit 12,250 11,667
Liability Insurance _ 45,490 45,923
Workers' Compensation Insurance 37,220 36,657
Unemployment C_ompensation 1,569 1,535
Total property taxes 1,886,229 1,818,175
Other taxes: _
Replacement tax 18,750 22,200
State sales tax 60,000 53,725
State income tax 170,000 150,936
Local use {ax 21,137 23,180
Utifity taxes 217,000 283,238
Miscellaneous tax 6,200 710
Total other taxes 493,087 533,989
Fines: : _
Circuit court fines 18,000 25,039
Village ordinance fines 44,900 37,463
Total fines 62,900 62,502
Licenses: : _
Vehicle license 54,000 52,211
Animal license 4,400 3,860
Total licenses 58,400 56,071
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Vlllage of Kemlworth
: = General Fund, -
Statement of Revenues, EXpendltures and Changes in
Fund Balance = Budget and Actual (cont'd) )
For the Year Ended Apnl 30 2004

S Budget Actual o
'-Revenues (cont' ) T . S T T T T
- Permits: -

“Building S s aosp00 s 263598

, ,:'_DrrveWay e e .'* - 2800" s
__~"‘_'Electrlcal e . AR 6750‘ 305 - S
- Fence. . Lo T sk 1200 LT 88T

"“Parkmg' T e R L 37 860 - . © 33,020

Plan Rewew 51 000—_5 4“867'.-‘-‘,‘}’“ il

Total permits B AR S '_""'314 310“_-{';’ 364 554 o

Serv;ce charges -‘-i'

. Ambulance useffeee R TT R "é'doO,j'_f‘f_ 12 972_ oo

"f.'u,ff,EIeVator mspecttons T 200

A “Fire.and burglar alarm fees RS R 10 000 7 16 161\,’? N _
- Sales of yard waste. bags. and stlckers N .9, OGQ:? ) 7816'_-'_‘_;_1_; -

-‘-\State hlghwaymalntenance 4751} 13,837

,‘S;&ecnal duty detall L E sl T2, 5005“7: : 4640 . :
"'Waste coliection- - L e el 131 250 130 909 .
", “Antenna lease fee L S SRR PR & & OQO-'—', 71 565’-_;_" :

- TZ"-‘Mlscellaneous fees S e e 38500 : 920, .

Total servu:e charges - ey 279201 : "_.2_'.4'8,620 ‘_

Franchtse fees - W_ T I SR 4 Lol

‘Cable te1eV|S|on e e ST, 24,000 o 27 372_:

Telephone SRS A 7,000 5041 o

Total franchlse fees 31000 :}_:33’-413{_

B Mlscellaneous mcome

' Interest income: - - - e 30000 9,335
-State'grants B R AT AR T SR 11,290

Oterincome T T e 20709

' Total miscellaneous income 30000 ".-.41 334 o

| Totalrevenues R 3485127 31586531 P

(contic)
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Village of Kenilworth
: General Fund
Statement of Revenues, Expenditures and Changes i

Fund Balance - Budget and Actual (contd)

For the Year Ended April 30, 2004

Expenditures:
Administrative:
Perscnnel;
Salaries:
Regular
.QOvertime
Part-time
Officials _
Employee benefits:
Medical
Dental
Life

Contractual services:
Auditing
Plan review and inspection
Park District services
Printing and publishing
Telephone
Miscellaneous
Postage
Dues, membership and subscriptions
Repair and maintenance of vehicles
and equipment
Pager service

Commodities:
Office supplies
Other supplies

(cont'd)

- 36 -

Budget Actual
82666 $ 106,783
900 2,090
20,092 19,683
100 100
177,168 180,043
17,461 17,932
2,400 2,031
300,787 320,562
12,250 13,625
145,000 145,074
4,000 4,000
5,200 5,002
4,500 . 4,759
1,000 5,894
3,400 4,784
2.000 2,977
450 -
150 .
177,950 187,015
3,700 4,831
; 645
3,700 5476







Vltlage of Kem[worth
4 General Fund
Statement of Revenues, Expendltures and Changes in -
Fund Balance Budget and Actual (cont'd)

For the Year Ended Aprll 30, 2004

‘ Budget S Actual o
Expendltures (cont‘d) | U ‘ o L T
* Admiriistrative; (cont'd) S T A T RS A,
Other expenses; © ¢ . e LT
CFuél e RN -$ 400 $ BT

- Récrajtment: and tramlng o e 4500 L AT2
Mlscellaneous ST 2000--:-¢_; .'3,335 -

Auto allowance S e 3600.. - : 3 600_ :

ﬁ Capltal outlay

_'_, 4,4 . ___ A,::,:,:,, _ +x - A,_ _;5;,.1'1 Lol 10 500__” ‘8",283" L ‘ :

Maghinery and equtpment R : e 375 . .
“Software -~ R e o 40‘0@_"_' BT

Computer equxpment R ‘:J.. al 500 4 050 -

5500‘,',-} 10 197

e B

G Total.ad‘ntin-tet'rat_ij‘ve R _*f-=4:9,8;4.37f_;'_,:,, ';lf54o 538 S

Retirement

“Ilfinois Munlmpat Rettrement S SESERNEID | 54 788 - 162.397 N

Pohce Retirement Sl L e o R 140 953“,.;"‘ L ;,106,&84‘

Total ret:rement e 295 741-:;";-;\ -'.".2'6'8,‘881 P

Support semces :
“Insurance - hablhty, and workers

.- compensation © . T o L ‘82'?1'0':,.. 76,528 -

" - Vilage attorney- - - . S e 37,000 "41'?283‘ o
~Village prosecutor VAT D DR 3600-*' S '

* Maintenance of office: EQUIpment SRR _‘.‘5.090 S 1060- s

Internet service: 1 R 00 395._

 Total sup;port,,a'ervtcee‘ S a2l ?;11-9,266-”"-

Burldlng and grounds

Personnel-malntenance salarles N o | I, - 18440 o g':_"-;18;47'8_

(;ontra_c:'tual'ser\{rc:es_.-outsllde mam_tenance R . ' ','5;060 - K '9,3117' ,' _
(contd)
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Village of Kenilworth
General Fund
Statement of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual {cont'd)
For the Year Ended April 30, 2004

Budget Actual
Expenditures (cont'd):
Building and grounds {coni'd):

Commodities: ,

Building repairs - Village hall $ 7,000 $ 7,032
Building repairs - public warks 5,000 1,001
Maintenance and other supplies 1,500 1,524
Heating, electric and water utilities 2,000 92
15,500 9,649

Capital outlay - building improvements :
and alterations : 10,000 —8,190
Total building and grounds 48,940 45,634

Street department:

Personnel - salaries: _
Regular 163,590 163,638
Overtime 5,000 7,902

168,590 171,590

Contractual services: :

- Telephone 1,250 1,353
Outside maintenance 4,500 _ 1,706
Repair and maintenance of vehicles .

and equipment _ 11,000 8,790
Signs - traffic and streets - 4,000 2,399
20,750 14,248

Commodities: _

Office supplies - 300 275
Other supplies 4,500 2,077
Maintenance suppiies 13,000 22,911
Heating, elec_:tric, and water utilities 2,000 -

~ Uniforms ' 700 473
20,500 25,736

{cont'd) '

-38 -






| Village of Kenilworth -
SESERRIEIRE ‘General Fund S )
Statement of Revenues Expendltures and Changes ln S
Fund Balance ‘Budget and Actual (contd)
For the Year Ended Aprtl 30 2004

e A A S SU P S WU

R ;Expendltures (cont'd)

Street department (cont'd)
Other expenses
Auto allowance Lo
Fuel

Capltal outlay Bt
Mach;nery and eqmpment
- Vehicles: . T
Computer equnpment ;
Street and smlewalk tmprovement

Ttltt department

Waste removal . STl
Personnel salanes regular RN

Contractual serwces RIS
~.Insurance " ',;_‘ T
_'Recyclmg o T

- Waste removal regular e
o _ﬂ',Waste rernovat - extra

.o~ Yardwaste dlsposal

L '_‘-:Leaf ptckup b

Comrnoditles other_,',s'Upplies : o

' 'Total waste removal

(contd)’
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Budget

8 3600

_Actual e

8 -‘ 56 669; '_f::i-i-i:'

261 575

6000;» e
"w‘9870Qi;;
o 05,0000 -

o ;ff195000,.f.-
o sooo,l;-fru

"pgﬁ310700*‘

230353f“;-_;r

'”'311250;?f

11980t'ft”t'-”

356767**[71;1-7-*

. ff385750f3_'

1.823,3 SRR

18,000 v
99700L_:r:f,‘h7;‘
:';.1_64,6.8§1,-“;' T
:=6000'_r:i.f-<“






Vitlage of Kenilworth
: General Fund
Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actuai (cont'd)

For the Year Ended Aprii 30, 2004

Expenditures (cont'd):
Forestry:
Contractual services:
Tree trimming
Tree removal
Tree planting program

Total forestry

Street lighting:
Personnel - salaries - regular

Contractual services - repair
and maintenance of vehicles
and equipment

Commodities:

Other supplies
Heating, electrical, and water utilities

Other expenses - fuel

Capital cutlay - cabling, posts
and lanterns

Total Street lighting

Beach:

Contractual services:
Printing and publishing
Telephone
Miscellaneous

{cont'd)

-40 -

Budget Actuai
16,000 19,510
13,500 22,800

2,000 2,944
31,500 45,254
21,065 21,097

1,500 267
. 3,500 3,378
16,500 18,185
20,000 21,563

700 -
10,000 .
53,265 42927
- 1,003

220 96
11,000 2,623
11,220 3,722







V:Iiage of Kemlworth
' General Fund : S
Statement of Revenues, Expendltures and Changes in .
Fund Balance - Budget and Actual (cont‘d)

For the Year Ended Aprﬂ 30 2004

. Expenditdres (coritd): ©

Beach'(cont'd): .~ -
Commodltles other supplles

C—ap|tal outlay -'-'machunery and ?qu‘iprﬁe‘ﬁt, e r

Total beach R

Pollce department. e
Personnel salanes oo
Reguiar
Overtime v
Spemal duty detall
Part-tlme

Contractual serwces L
T Malntenance office. equment
, ;”-‘:,V'Phntlng and pubhshmg
o '{"Telephone - -
- Cellular: serwce e
" Pager service -’
..+ LEADS teletype

Animai coritrol and héaith off cnal '

~Postage -

" 'Dues, membersh|ps and subscrlpttons

A 'Repaar and maintenaice of vehlcles
and equnpment :

** .Commodities: .
. Office supplies” ~
Othersupplles s
Uniforms =~

oty

“41-

| "’5 Budget

: Actual IR

: —1 958:-

11 520-

T — e

- 789, 317 .
55 000-*_.;;:
.43 _045?

) ,-_-799 726 AR

41 314._:

800 ;T
| 2 200 " o
, ,.12 500'-;
o ‘"’900
ST 8,000
LA B0 D
BRI SRS Folelc R
o400 o

-.913 343:-. e

C. 20800

19106 ©

T e4900

3000
10,000

cogst
.17 7.9,53 - - -

45000

147460

24,250

28000

‘*]?43,;- RATRRS

gy
S 14960
860+ ¢

o 4 016 . -
L5040 o
T
13,529 -






Village of Kenilworth
General Fund
Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual (cont'd)
For the Year Ended April 30, 2004

Expenditures (cont'd):
Police department (cont'd):
Other expenses:
Auto allowance
Fuel |
Recruitment and training
Community service
Miscellaneous

Capital outlay:
Machinery and equipment
Software
- Computer equipment
Vehicles

Total police department
Fire department:
Personnel - salaries - regular
Contractual services - fire protection
Commodities - fire hydrants
Total fire department
Total expenditu res
Revenues over (under)

expenditures before other
financing sources (uses)

(cont'd)

_42 .

Actual

Budget
3600 $ 3,600
8.800 8,735
24,400 21,909
2300 2,400
- - 4,323
39,100 40,967
1,500 5,873
1,000 1,311
1.800 3.899
16,000 38,011
20,300 49,094
1,042,162 1,084,646
8.682 8,682
376,000 376,019
4,200 -
388,882 384,701
3,159,716 3,156,117
(4,589) 2,541







vmage* of Kenilworth -
o General Fund ) : -
Statement of Revenues Expendltures and Changes m
" Fund Balance - Budget and Actual {(contd)

L ,r'Fund balance end of the year

For the Year Ended Aprll 30 2004 Ll

'_; Budget _'-‘-—,Ac':ltualf

Otherfnancmg sources (uses) e e e e e

Operatmg transferout .. e e s (11,457) o

Proceeds from sale of eqUIpment R T 2,000

Total other ﬂnancmg

sources (uses) - :_ ) " o --32_;000"'-1; RS (11,457)

Revenues and other f" nancmg R
. sources under expendltures R

and other fmancmg uSes S Sl e (2 589) f (8 916) Q.’-—' = T"

Fund balence beglnnmg of the year as restated. : 1 934 490

$1 925 574 NG

o
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Village of Kenilworth
Special Revenue Funds
Combining Balance Sheet

April 30, 2004
Sewer Motor 911
Service Fuel Tax Service - Total
Assets
Equity in pooled cash and investments $ 373,867 § - % 24 $ 373,891
Cash - - 76,018 76,018
Investments - 583,537 - 593,537
Accounts receivable, other 4,665 - - 4,665
Total assets $378,532 $593,537 % 76,042 $ 1,048,111
Liabilities and Equity
Liabilities, accounts payable $ 10177 § . 0§ 837 $ 10814
-Total liabilities 10,177 - 637 10,814
Fund balance - unreserved,
undesignated 368,355 593,537 75,405 1,037,297
Total liabilities and equity $ 378,532 $ 593,537 $ 1,048,111

44 .

$ 76,042






Village of Kemlworth
Specnal Revenue. Funds E
Combmmg Statement of. Revenues Expend:tures
and Changes in: Fund Balance
Aprll 30 2004

-Sewer;_i- Motor - 911

Se’ri;ice ‘ Fuel Tax S_e'rvic':e'-r_-*f"'* TOtal "

' Revenues

Othertaxes . §. 4§ . 8119240 §: 119240

CStatefundsand grants - - 74867 0 - 71,357
Sewercharges . . o B4443 L=t Lo 0. v 54143

" Miscellaneous - interest inc'i:_ome_";g” Y2401 5480 - . 364 - 7,945 ..

Expendltures ~
o Contractual serwces

Totalrevenues ‘-‘“ 56544 76537 ‘119604 252,685 g

. Telephone’ - - L s R - 17157 11-715 o e
- Qutside. malntenance serwces S 13,225 T S .'11:,377.1_ 24,602 :"
~ Engineering .. L 0 --’4';_41"1.; T RN T .';:-ef am1

' '-"‘Recrumtment and tralmng ) A C e A
"Repalrs and mainténance '_i'--' [

Cwe o we

o, 283 .

| vehlcles and eqmpment 1 283{‘ e

- 18 919’,}, AT 23440 .;42-,3__59"?_] o

. ‘_'(_

Commodmes

Malntenance supplles Lo odes e S AT . T 2468

', Othéi'.elcpenses,'- mlsCellanebus“. SR S F--; e TR 1974 1,974 ‘:e". B

Caprtal outlay, machmery

rotalﬂexpen_ciitufefé,' o T oomas vl osaea 48310

Revenues over -

-éx'penditure's' T 3ages 76587 94140 204375 -

Fund balance (de’r‘ cit), begtnnlng

of the year, as restated o S 334.657 © 517.000 . (18,735) . _"-83'72':,592"2_: :

. Fundbalance, end of the year . -$368,355 $593537 $ 75,405  $ 1,037,297
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' DEBT SERVICE FUNDS







Village of Kenilworth
Debt Service Funds

Combining Balance Sheet

April 30, 2004

Assets

Equity in pooled cash and investments

Cash

Property taxes receivable - net of allowance
for loss on collection

Total assets
Liabilities and Equity
Liabilities:

Deferred income - property taxes
interest payable
Bonds payable
Due to other funds

Total liabilities

Fund balance (deficit) - reserved for debt service

Total liabilities and equity

- 46 -

Alternate Refunding
Bond and Bond and
Interest Fund Interest
of 1999 Fund of 2003
$ 193,035 $ 189,759
190,624 -
- 239,527
3 383,659 $ 420,286
$ - $ 214,643
: - 5,738
- 212,500
189,301 . -
189,301 432,881
194,358 (3,595)
3 383,659 $ 429,286







s osmged
190,624

UC§ 214683

ERUPIRERY- & T R

S 212'500 f;: e X s
189,301 -
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Village of Kenilworth
Debt Service Funds
Combining Statement of Revenues, Expenditures
and Changes in Fund Balance - Budget and Actual
For the Year Ended Apri! 30, 2004

Revenues:
Property taxes
General - interest earned
Total revenues
Expenditures:
General obligation bonds
Interest
Paying agent's fees and other
Bond issuance costs
Total expenditures

Revenues over (under} expenditures
before other financing sources

Other financing sources, bond proceeds

Revenues and other financing sources
over (under) expenditures

Fund balance (deficit), beginning of the year
Residual equity transfer

Fund balance (deficit), end of the year

- 48 -

Water Works Sewer
Improvement Improvement
Bonds Bonds
June 1, 1992 June 1, 1984
27,635 118,201
(27,635) (118,201)







Alternate
Bond and -
Interest Fund

Refundmg

Bond and ..

Fund of 2003

[nterest

. Refunding -
Bondand ... -
Cinterest i oo e
Fundibf:2002 Lo To't_al o ."BUdg’et:‘-'T

“of 1_999 ' -_

S 3560.

$

214643 $ 220865 $ 435,508 $

72 R 3632

420 935

Ty

‘ébo"db‘o | ‘
220336

4900,,;,ﬁ_,,‘7‘

'fﬁiaa;;,ul_

. e

122'07937‘"‘ - :"439r1 40 -

212,500 [ : 625 ooo
4,568, - 230,641
1 300 {‘f_ I 300

e e ) 4,900

2000000
_“.; _-;220 336 o e
| 600_‘_,_ Co :

:"2-1"5—;&3'63“_;; 861 341

'425'.23_5_

o2 1:1‘._6?;5)' L

PR \

Ty

sz

(422 701)

2569 2299-;— .

(122)  ' 188 464_5__-”:".:"" -

© 0§ 194358 §.

-49-







CAPITAL PROJECTS FUND-







Village of Kenilworth
Capital Projects Fund
- Combining Statement of Revenues, Expenditures
and Changes in Fund Balance
For the Year Ended April 30, 2004

Revenues - general - interest earned
Expenditures - engineering costs

Revenues under expenditures
before other financing sources

Other financing source - operating
transferin . '

Revenues and other financing
sources over expenditures

Fund balance, beginning of the year

Fund balance, end of the year

- 50 -

Series 1999
Project
Fund
5 18
11,475
(11,457)
11,457
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Village of Kenilworth
Water Works System Fund

Statement of Revenues, Expenses -
Budget (Non-GAAP Budgetary Basis) and Actual
For the Year Ended April 30, 2004

Revenues:

Service charges:
Metered
Hydrant
Meter charge

Interest income
Other income

Total revenues

Expenses:
Operations:
Personnel:

Salaries:
Regular
Overtime

Employee benefits:
Medical
Dental
Life

Contractual services:
Village attorney
Printing and publishing
Telephone
QOutside maintenance
Miscellaneous
Laboratory
Postage
Dues, memberships and subscriptions

{cont'd)
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Budget Actual
$ 767,000 $ 829,790
4,200 40
121,500 120,426
892,700 950,256
67,000 28,730
- 11,643
| 959,700 980,629
255,790 264,601
11,000 17,896
46,344 54,240
4,549 5,370
500 386
318,183 342,493
7,000 25,052
1,000 638
2,000 2,963
3,000 1,780
2,000 520
5,300 4,714
2,500 1,857
300 464






Budget (Non-GAAP Budgetary Basns) and Actua! (cont'd)

" Village of Kenilworth .
Water Works System Fund
Statement of. Revenues, Expenses -

For the Year Ended Aprll 30 2004

Expenses (cont'd) |
Operatlons (cont’d) , .
Contractual serwces (cont d)

B Repalr and maintenance of vehicles
and equnpment . RERII

Budget

Commoditles RS
... "Office supplges
~Other supplies -

c ,‘;-Mamtenance suppl:es B
" 'Heating, electnc and water UtllltleS

i Uniforms. . R
"Chemlcals S
o - Sewerusecharge .

R "."Meter supphes

Other expenses

,—-Auto allowance

_ _' ‘- Fuelfor, vehicles and eqmpment
S Recrwtment and trammg - o
CoE K Paylng agent fees and: bond lssuance costs. i
s -'_Purchased water R R

Capita! outlay

. Office furmture ,' |

:‘ “Machinery and equipment -
" 'Buildings'and grounds -~ - .
- Water main’s - repairs o e

- .Software

(ce_n t'e) _‘

: . .-52-:-_

- Actiial' ¢,

$

1662"

o§ - 1,000

280 .
: 4000*,' oy
R 12,0000
20,000
S 10000 e
L 55000

w0

705
1 419
21 832 .t
' 00'4. SRS A
1,403
2173. S

S .3e000
L 1 200 0
500._‘1 R

S g0
x -1;810. e

- 605

147 944,‘_’}_-; oy

154,2441 o

70872 L

Comr
431

20000 3T |

o

ag

39650;{_ L

L eoo
_7'34257' REREE






_ Vlllage of Kenllworth
“‘Water Works System Fund N
Statement of Revenues, Expenses “ilo '
: Budget (Non-GAAP Budgetary Basis) and. Actual (cont‘d)
: _For the Year Ended Aprll 30 2004 e

Budget E"i-‘ L Ac_:fdal"’ '

Expenses (cont‘d)

Deprecrataon o

Total operatlng expenses IPTE, - 544077 o 572,514 S

Debt servnce bond lnterest . ' _': RO 233 101 PR 231'909

: - ;:- ;--777 178 soags

e A ki  Total experses T

'-Nét incémé " $ 182 522_‘-'{;‘_. 511,85210:5“"'*1:"51” "

Add dGPFEClatICln on contrlbuted assets acqunred W|th
governmental fund type contnbutlons AR

Increase in retamed earnmgs s s S - ,‘ $ 202 463.."

: -53~






Village of Kenilworth
Water Works System Fund
Statement of Changes in Equity by Accounts
For the Year Ended April 30, 2004

Water Fund Operation and

Account Maintenance Bond
Contributed capital:
Balance, beginning of the year $ 708674 $ - § -
Deduct depreciation expense (16,357 - ' -
Balance, end of the year o $ 692317 % ' - % -
Retained earmnings: _
Balance, beginning of the year,
as restated ' ' $ 7837387 % 55,000 § 122,917
Add (deduct). _
Net income : _ 202,463 - -
Other changes in accounts _ ‘
balance, per bond ordinance {21,283) 15,000 2,083
181,180 15,000 2,083
Balance, end of the year $ 964,567 I 70,000 % . 125,000
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- -_Restricted Accounts - RIS
- TS -Depreciation . ... Total - .
. .- Bond: .+ - -and. . . Restricted . R
. "Reserve.  Contingéncies = Accbunts - Total .

s e ognlvs eegin U

© g 46000 "§ . 28,000 $ 221917 ' 4,005304 . .

© e T e e

T8 16000 § " 32200 °§ 243200 § 1,207,767 . .
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Village of Kenilworth
Water Works Systern Fund

Schedule of Changes in Fixed Properties

and Accumulated Depreciation
For the Year Ended April 30, 2004

Land

Breakwater

Source of supply

Water plant structures

Substation structures

Pumping and purification
equipment

Water tower

Mains and hydrants

Meters ,

General equipment

Autos and trucks

Office furniture and fixtures

Construction in progress

* Depreciation totafing'$22,451 to October 1, 1935 was credited to property accounts.

Properties *

Balance
May 1, 2003 Additions

Deductions/

Transfers

$ 38,648 § -
43,662 -
18,208 -
986,516 ' -
2,108 -

1,133,708 -
379,922 -
215,962 -

23,203 -
43,408 - -
65,333 -
5,061 -
2,089,882 2,697,306

$ 5045621 $ 2,697,306

$

- 56 -






Accumulated Depremahon

Ba!ance

| *71Apn130 2004

Ba!ance

May 1, 2003

Addltlons

Deductlons

Balance

Apni 30, 2004. :

R R 38648-
- 43,662
L18,208
986'51'6__'-‘.-'-.';_
. 2”108;;,4, Lo

1 133,708 . . _
. 201,287

379,922 1
- 215,962

23 203

43 408" e

65,333

5,061
4 787 188-': Sl

O asge2

- 17,590 .

. ;;-.*—.130 905

v29, 535
"4, 665

320,145

L 4arsel

38, 539

Loo3ss
_ 100 s
2085 Lt s e e

,25261 SR

LTE98
4819

L 4Bs T =
g3 e
= 8_;'_875

‘ 43 562 R

17954

i '339352 s D e
2 108'_;;_'_ L

462, 822_‘-.":3- S

1 208,885

- '--._f-j,135 2247
’ 464; Do
40 BT5 e T
T8,410-
4 6652_ e e

ST s

$ 7 742 927"

1 ',2é5,_99?

s e s

CiBT-

SRS 1294221 B RIS S







Village of Kenilworth
Schedule of Water Revenue Bonds and General Obligation
Bonds Payable to Maturity
April 30, 2004

General Obligation Limited

Water Revenue Bond - 1996 Refunding Bonds, Series 2002
Year Principal - Principal
Ending Payable Interest Payable Payable - Interest Payable
April 30, July 1 July 1 January 1 December 1 June 1 December 1
2005 $ 60,000 $ 4,455 $ 2,970 $ 180,000 $ 109,603 $ 109,603
2006 60,000 2,970 1,485 185,000 105,913 - 105,913
2007 : 60,000 1,485 . - 190,000 102,028 102,028
2008 - - - 200,000 98,038 98,038
2009 ' - - o ' - 210,000 93,838 93,838
2010 - - - 220,000 89,428 _ 89,428
2011 : - - - 230,000 84,753 84,753
2012 - - - 240,000 79,866 79,866
2013 _ - - - 250,000 74,766 74,766
2014 - - - 265,000 69,297 09,297
2015 ' - - - 275,000 63,335 63,334
2016 - - - 290,000 : 56,975 56,975
2017 - - - 305,000 50,160 50,160
2018 ' - - - 320,000 42,840 42,840
- 2019 - - - 340,000 35,160 35,160
2020 . - - 355,000 27,000 27,000
2021 - - - 375,000 18,480 18,480
2022 - - ' - 395,000 9,480 9,480
$ 180,000 $ 8910 $ 4,455 $ 4,825,000 $ 1,210,960 $1,210,959
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 Total

Principa’i

Inferest - __ Total

2 240,000,
245,000 -
250,000 .
200,000

| '_-_210 000

S 220,000
;0,280,000 -
.1/240,000 .
71,250,000 ¢

.7/ 265,000 -

L. 275,000

;. -.290,000. -

L3085, 000 = -

- sg0, 0co

U 340,000 ¢
355,000

- 7 £:¥ 00‘0‘_‘\ o

§ 226631 § 466,631
216,281 461,281

205,541 - 455,541
- 196,076 ~ - 396,076
187,676  .397,676
- 178,856 . 398856

7169,506 - ..399,506 -

159,732 c 399,732

t149,532 ', ,T 399,532

138,594 403 594

426, ssg« 401,669

13, 950 *.403, 9_50

. 100, 320 2405,'320 SRR

- By 680 '- - 405.530 s o
70 320 T-,'.‘: 41 9532_01’_‘ i SR

54,000 . 409,000 -
36,960 © 411,960
18,960 - .413 960

395,000 N

$ 5 005 ooo

' $ 2;4.35,28_4 $ 7 440 284

I
P
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Village of Kenilworth

Expendable Trust Fund - Deferred Compensation -

Fiduciary Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended April 30, 2004

Revenues:
Contributions
Investment gain

Expense - distributions
Total gain
Fund bafanée, beginning of the year

Fund balance, end of the year

- 60 -

$ 59,486

120,786

180,272
(48,961)
131,311

751,056

$ 882,367












Village of Kenilworth
General Fixed Assets Account Group
Schedule of General Fixed Assets

April 30, 2004
Assets
Land ' $ 169,931
Building 1,757,324
Office equipment ' 422,928
Equipment 839,359
Sanitary and storm sewer system . : 833,608
Total assets $4,023,150
Other Credits
lnvestment in general fixed
assets from: : , _

Capital Projects Fund ' $ 2,542,844
Current revenues : 1,480,306

Total other credits : $4,023,150
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Vlllage of. Kemlworth
General Long-term Debt Account Group
Schedule of General: Long-term Debt
For the Year Ended Aprll 30, 2004

' “. Other Debif's :

Amountheld in Dethervnce Funds for S Rt R R
' payment-of long-term.debt Lo 8 190,763

' -,Amountto beprovndedforthepaymentof R S ARSI
' general Iong term debt from othersources T 4,3,51','(37_’,'

' §4,542,500

Llabmtles T L e

' General !ong-term debt payable
: General obhganon bonds Ca

Genera! obhgatnon l;mlted refundmg

- borids dated June 1,2003 - .. ) | 212 500 =

$ 4 542 500
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Village of Kenilworth
General Long-term Debt Account Group
Schedule of General Obligation Bonds
Payable to Maturity

April 30, 2004
General Obiigation Bonds (Alternate Generai Obligation Limited
Revenue Source), Series 1999 Refunding Bonds, Series 2003
Year Principal Principal ' .
Ending Payable Interest Payable Payable Interest Payable
April 30, December 1 June 1 December 1 ‘December 1 June 1 December 1
2005 $ 210,000 $ 105,517 5 105,517 $ 425000 $ 5737 % 2,868
2006 220,000 100,583 100,583 - S -
2007 225,000 95,412 95,412 . -
2008 235,000 90,125 90,125 - - -
2009 245,000 84,603 84,603 - - -
2010 260,000 78,845 _ 78,845 - Co - -
2011 270,000 72,670 72,670 - : - -
2012 280,000 66,190 66,190 - - -
2013 295,000 59,400 58,400 - - -
2014 310,000 52,172 52,172 - - -
2015 325,000 44,500 44,500 - - -
2016 ' 340,000 36,375 36,375 - _ - -
2017 355,000 27,875 27,875 - - -
2018 370,000 19,000 19,000 - - -
2019 380,000 8,750 9,750 - - -
4,330,000 ' 943,017 943,017 425,000 5,737 2,868
Less amounts
held in Debt
Service Funds:
Interast - - - - 5,737 -
Bonds - - - 212,500 - -
$ 4,330,000 $ 943,017 $ 943,017 $ - 212,500 $ - 3 2,868

- B3 -






. Total

‘Total

- . Principal

L $ 635,000

' 220,000

225,000 -

O 235,000
245,000
© . -.260,000

- 270,000

. 295,000 -

o 30,0000
- 340,000

¢ 355,000

870000

[

" Interest ©

$. . 219,639
o oo201,188
190,824
. 180,250
169,206
.. 157,690 -
SRVLE T
132,380 -
- 118,800 ..
| 104,344
;89,000
L TYE0
85750
38,000
19,500 -

§ . 854639
421,166
415,824 -

417,690
415,340,

414000

" '408,000
_- 409,500

212500

. 390,000

4,755,000

S .':'5.737: ,: PR ;57,‘-7:37‘, : o

212,500

 '$- 1,888,902

Y% 6,431,402

. 414,206 .

414,344 0

v

080483 6649639 .
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 STATISTICAL INFORMATION







Village of Kenilworth

Schedule of Property Taxes

Receivable - All Funds

April 30, 2004
Estimated Net
Equalized Uncollected Allowance for Property Total
Tax Assessed Total Taxes Uncollectible Taxes General
Year Value Levy Amount Percent Amounts Receivable Fund
2003 $207,107,717 $2,319,851 31,304,556 56.23% §$ 23,199 $1,281,357 $1,041,830
Changes in uncollected property taxes:
Balances, April 30, 2003 $1,159,250 $ 928,005
Add 2003 tax levy 2,319,851 1,886,229
- Add adjustment for uncollectible
amounts and prior year's estimate (28,485) {23,498)
Net fotals 3,450,616 2,790,826
Less collections - total receipts . (2,169,259) (1,748,996)
Balances, April 30, 2004 $1,281,357  §$1,041,830

See independent auditor's report.
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AIIocatlon of Net Property Taxes Recewable
General F und '

e e Reserved PR DS R
Mlinols -~ T Workers e s Debt

7 Mummpal L Llablllty Compensatnon Unemp1oyment Pblice' Serv:ce

"Unreserved Retlrement : -A,udat : -_ lnsurance_ Insurance Compensation Pensrcm Funds S

-.,.

5 327,8355 $'-a4-.102-\.$' 6746 : § 25135 '§ 20602 5 ‘-"84_3'. $ 76567 $'_ 230597

O S FEUT U

| ér_i?eg‘,tjeo $ 70.655 '$'-f‘;77,5',éé_9 ‘$ 24510 $ 19,106, $ 841 s 45, 954 - $ 231,155
1-498805 152 227 1*-12250 :;_ 45 490 37220 - 1569 138 668 433622

(13714) (1 935) o (212) (563) '.?"-%": (454) (49) L571) “.f".‘*‘-'?B?);f

""-'7-2241 151 220947 -.1,8,00?_- 69437 55872 | 2361 : 183051 eéémd:“f.f.'"

I

-»15,:‘(‘1_-,413,3_16;) (136 845_) (11261) (44302) (35 270) (1 51_1 (106 484) (420263)

B :$""E'5'2;-7;835 $ 84102 $ 6746 $‘7;_25;.13,5,,;$ ‘20, 602 $ $ 76 567 $ 239527

_1 -\_







Village of Kenilworth

Schedule of Investments - All Funds

April 30, 2004

The lllinois Funds Money Market Fund:
General Fund
Special Revenue Funds
Debt Service Funds
-Enterprise Fund
International City Managers Association

Retirement Corporation - Expendable Trust

See independent auditor's report.
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Interest Maturity
Rate Date
Varied Demand
Varied Demand
Varied Demand
Varied Demand
Varied Demand






. Principal 0 Market
 Amount- . Cost ' Vaiug

$ . 274,936  $ 274936 $ 274,936 .
808,607 .- 808,607 - ..808607 . . -
- ..88781 - 88781 . . .88781-.

2,309,225 - 2,309,225 - 2,309,225

©'$ 4363016 $4363916 § 4363916 -







Village of Kenilworth

Statistical Comparison of Property Taxes Levied

and Collected - 1994 to 2003 - All Funds

April 30, 2004
2003 2002 2001 2000
Assessed valuation $207,107,717 $201,075453 § 188,000,895 § 146,552,143

Tax rates:
General Fund
illinois Municipal Retirement Fund
Audit Fund
Liability Insurance Fund
Workers' Cormpensation Fund
Unemployment Compensation Fund
Debt Service Funds’
Police Pension Fund

Tax extensions:
General Fund
Hlinois Municipal Retirement Fund
Audit Fund
Liability Insurance Fund
Workers' Compensation Fund
Unemployment Cempensation Fund
Debt Service Funds
Police Pension Fund

Collections

Percentage of extensions callected

0.7237 0.7326 0.7781 0.9610
0.0735 0.0680 0.0710 0.0879
0.0053 0.0057 0.0057 0.0068
0.0220 0.0236 0.0202 0.0280
0.0180 0.0184 0.0186 0.0239
0.0008 - 0.0008 0.0009 0.0011
0.2094 0.2226 0.2625 0.3468
10.0670 0.0442 0.0552 0.0686

- 1.1203 1.1159 1.2122 1.5241

$ 1,498,805 § 1473018 $ 1,462,800 § 1,408,358
152,227 136,700 133,500 128,801
12,250 11,499 10,800 10,000
45,490 47,500 38,000 41,000
37,220 36,999 35,000 35,000

1,569 1,600 1,600 1,600
433,622 447,507 493,568 508,229
138,668 88,900 103,700 100,501

$ 2,319,851 § 2243723 § 2278968 § 2233489
$ 1,015295 § 2203000 $ 2,280,873 $ 2230241
43.77% 98.19% 100.08% 99.85%

The 2003 assessed valuation amount is an estimate.

See independent auditor's report.
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Vlllage of Kemlworth

Computatlon of Legal Debt Marglh. X

- April 30,2004

- Estimated equalized assessed valuation
| Sfatu'tbﬁ) d‘ebt' Iifﬁiteinn - 8 625‘%‘ Jof ess"ess'\e'df\"/’alué;tion:' " .'
General bonded debt generai obllgatlon bonds dated
'August 1, 1999 ' . ,

April 1, 2002
. June1 2003

TOtBl bonded debt ‘l ‘ b

. 'Legal debt margin

See indepehdeni é_bditdr'el report.

1.1$ 207 107, 717.' f

g 17863 041,_

4,330,000

4,825,000
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Village of Kenilworth

Summary of Revenues by Source -
General and Special Revenue Funds

For the Years Ended April 30, 1995 to 2004

_ Permits, oo

Property Other Taxes Fines State Funds
Year Total Taxes and Licenses and Fees and Grants
2004 $3,411,343 $ 1,818175 § 709,300 $ 460,469 § 82,647
2003 3,342,031 1,779,482 658,381 358,306 183,762
2002 3,138,746 1,748,838 584 611 348,072 69,425
2001 3,271,196 1,710,702 649,015 282,424 85,446
2000 3,052,231 1,660,246 532,319 255,688 168,605
1999 2,745,979 1,629,832 512,.851 215,887 | 52,476
1998 2,655,303 1,601,170 519,813 193,322 55,511
1997 -2,5680,800 1,557,835 -495,501 203,368 56,427
1996 2,401,153 1,494,272 - 465,447 151,259 56,045
1995 2,319,630 1,473,361 415,819 152,894 53,292

See independent auditor's report.
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Village of Kenilworth
Summary of Expenditures by Function -
General and Special Revenue Funds
For the Years Ended April 30, 1995 to 2004

Strest
Lighting -
. and Traffic
: General and Street Signal Police
Year Total Administrative Retirement  Department  Depariment  Department
2004 $3,204,427 % 705,438 $ 268,881 $ 261,575 $ 42,927 $ 1,084,646
2003 3,397,044 775,126 241,298 329,840 44 099 1,047,674
2002 3,102,771 558,171 249,555 232,514 40,742 1,007,574
2001 2,769,084 529,652 224,768 267,269 44,455 '997349
2000 2,611,179 418,489 © 227,206 234,905 | 34,104 960,847
1999 2,589,609 509,831 211,905 271,998 35,511 878,617
1998 2,537,953 545,689 205,101 208,250 33,122 831,222
1997 2,197,223 378,076 207,620 - 202,166 36,524 778,341
1996 2,223,412 418§07' + 204,933 216,118 30,493 753,595
1995 2,143,818 370,552 210,526 167,649 - 29,316 720,837

See independent auditor's report.
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‘Bathing  Resurfacing
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